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Five battery cost questions
 How much battery storage is coming to my state?
 How much will the battery cost?
 How much will the battery cost in the future?
 What if the raw material prices go up?
 What will other battery options cost?
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How much battery storage is coming to my state?

4,232

15,126

7,563

5,294
6,088

7,001
7,701

8,472
9,488

9,963

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

M
eg

aw
at

t-h
ou

rs

Year

ERCOT stationary storage forecast



4© 2022 E Source | Proprietary and confidential

Cell price
$107

DC-bus BoS
$156

AC installation
$36

Overbuild
$39

ESS project cost breakdown

© E Source

How much will the battery cost?

Total AC 
installed price: 

$299/kWh

Total price with 
overbuild: 
$338/kWh
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How much will the battery cost in the future?

$299 $287 $286
$317 $317

$293 $282 $278 $275 $270

$0

$50

$100

$150

$200

$250

$300

$350

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

C
os

t p
er

 k
ilo

w
at

t-h
ou

r

Year

ESS price forecast

Cell price DC-bus AC installed

© E Source



6© 2022 E Source | Proprietary and confidential

What if the raw material prices go up?

$95

$101
$104

$107
$110

$113

$119

$90

$95

$100

$105

$110

$115

$120

$125

-100% -50% -25% 0% 25% 50% 100%

C
os

t p
er

 k
ilo

w
at

t-h
ou

r

Lithium price change

The affect of lithium price on cell price

Cell Price

© E Source. Note: Today’s average contract price for lithium is about $20/kilogram. 
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What will other options cost?
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© E Source. Note: kWh = kilowatt-hour; LFP = lithium iron phosphate; NMC = lithium nickel manganese cobalt oxide.
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